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This presentation includes certain statements that may be deemed forward looking statements. All 

statements in this discussion, other than statements of historical facts, which address future production, 

reserve potential, exploration activities and events or developments that the Company expects, are 

forward looking statements. Such forward-looking statements include, without limitation: (i) estimates of 

future prices, supply, demand and/or production; (ii) estimates of future cash costs; (iii) estimates of 

future capital expenditures; (iv) estimates regarding timing of future development,  production or other 

activities; (v) statements regarding future results; (vi) statements regarding cost structure, project 

economics, or competitive position, and; (vii) statements comparing the Company’s activities to other 

projects . Although the Company believes the expectations expressed in such forward looking statements 

are based on reasonable assumptions, such statements are not guarantees of future performance and 

actual results or developments may differ materially from those in the forward looking statements. Factors 

that could cause actual results to differ materially from those in forward looking statements include 

market prices, exploitation and product/services successes, continued availability of capital and financing, 

and general economic, market or business conditions. Investors are cautioned that any such statements 

are not guarantees of future performance, that the Company expressly disclaims any responsibility for 

revising or expanding the forward looking statements to reflect actual results or developments, and that 

actual results or developments may differ materially from those projected, in the forward looking 

statements. 

Forward Looking Statements 



Headquartered in Canada, AMECA is a junior mining exploration company that holds multiple claims around the world. 

Seruwawila Project 

Located in North-Eastern Sri Lanka, Seruwawila (AKA Seruwila) was chosen as AMECA’s maiden project due to indications 

that the area could contain a significant amount of gold. Originally discovered by the Geological Survey and Mines Bureau 
(present GSMB) in 1971, the Seruwila copper-magnetite deposit was the first base metal find in Sri Lanka. Identified as a deposit 

of particular interest, the French Geological Survey (BRGM) began a drilling program in Seruwila in the early 1980s. 

Unfortunately for the BRGM, the outbreak of civil war in 1983 forced an end to its exploration activities. 

AMECA was the first company to return to the area and continue the search for valuable minerals. AMECA commenced field 

work in August 2018, eventually drilling 8 holes to a depth of approximately 60 metres in an area 3 kilometres north of the 

BRGM’s previous activities. As anticipated, the core samples showed some visible gold, copper, and other minerals of interest. 

Unexpectedly, one core sample also revealed 2 very large veins (one 13 metres thick) of extremely high purity graphite. Given 
the inherent characteristics of vein graphite formation, the veins are estimated to extend for 3 kilometres and contain over 2 

million tonnes.  

Sri Lanka has a long history of producing the world’s purest graphite, but the existing mines are located on the Western side of 

the island. Previously known graphite deposits on the island consist of narrow veins (usually no more than a couple of feet 

thick) deep below the surface requiring expensive underground mining. Finding a significant new source of easily accessible, 

high purity graphite on the Eastern side of the country was unanticipated and exciting. 

Core samples were immediately sent to an independent lab in Sri Lanka for analysis and the graphite was found to be of 
extremely high purity (99.9%). The GSMB conducted its own analysis and re-affirmed the original findings. Samples were then 

sent to the certified lab of Saint Jean Carbon (www.saintjeancarbon.com) in Canada. Testing at Saint Jean Carbon further 

confirmed that the Seruwila graphite is of extremely high purity (see Findings). In addition, the graphite was found to 

immediately break away from the host rock upon impact. This characteristic is very important because it not only significantly 

reduces the costs of production but eliminates many of the damaging processes that the graphite must be subjected to in 

order to obtain the qualities required. Canadian graphite ore for example tends to be highly intercalated in the hard host rock 

requiring expensive processing to liberate it. All of these factors combine to place Seruwila graphite in an extremely strong 
position compared with other sources to meet the growing needs of the EV battery market. 

Project Overview 



Palladium has also been detected in the core samples and is being subjected to further analysis by Saint Jean Carbon. 
Palladium is in high demand from the automotive industry as it is an essential component of catalytic converters. The 
amount of the metal produced in 2019 is forecast to be below global demand for the eighth year in a row. Prices for 
palladium have surged to at $2500/ounce, the mineral is now more valuable than gold.  

 

Thus far, the project has been entirely self-financed by Mark Bolster (CEO), Michael Paterson (President), and three 
partners in Sri Lanka. AMECA has built a solid foundation for growth including: 

•  33 year lease agreement with the landowner for the 8 square kilometre claim 

•  Only available license for gold and graphite in the area 

•  Intellectual rights for all gold in Sri Lanka 

•  Influential local partners and support of the community 

•  Deep connections with both the ruling party and political opposition 

•  Support of the Geological Survey & Mines Bureau (GSMB). 

•  Approval for open pit mine 

Further drilling is planned for February/March 2020 to test new targets. About 25% of identified graphite targets have 
been tested to date. AMECA has also begun discussions with Paul Ogilvie, President of Saint Jean Carbon re: design work 
for the processing facilities. However, the company will require further financing to advance to the next stages. 

 

Domain Thick	
in	M. 

Vol.	in	
Cu.	M. 

Density	
t/Cu.M. 

Ore	in	
Tons 

GRAPHITE	
TGC% 

TONNES	After	
Beneficiation	100% 

Value	At	99%	GC	
of	USD	2000/T 

High	
Grade	

14.5	 6,525,00	 2.1	 13,702,500	 14	 1,918,350	 4.0	Billion	USD	

Low	
Grade	

3.9	 1,755,000	 2.1	 3,685,500	 5	 184,275	 0.4	Billion	USD	

2,230,800	 4.4	Billion	USD	

Summery of Findings Findings 

•  High crystalline pure Graphite 
(no intercalations) – meeting 
market demand for EV 
battery grade 

•  Palladium detected (rare 
earth mineral) 

•  Evidence of other minerals 

(Results do not comply with 43-101)  



Graphite Market 

Demand 

•  Demand for graphite is expected to surge as EV sales grow. Despite discussions surrounding changes in battery 
chemistry, graphite will remain a key element in EV batteries for at least the next decade 

•  The natural purity of graphite is essential for two reasons. i) cost of processing and ii) quality of finished product. 
Not only does additional processing adds costs, it can also scratch and otherwise damage the graphite reducing    
its qualitative features and desirability to end users 

•  Seruwawila graphite is among the purest in the world and therefore preferable over other sources for the 
requirements of battery manufacturers 

Supply 

•  Current supply chains will struggle to meet anticipated 
demand 

•  China currently produces 70 % of the global graphite supply, 
however, there are concerns regarding the depletion of China’s 
ore reserves and stricter enforcement of environmental 
regulations. In addition, only a small proportion of China’s 
graphite supply is large flake – which is optimal for lithium-ion 
batteries  

•  Although there are some new African sources in development, 
the graphite is of lower quality and will require additional 
processing to meet required purity 

•  Synthetic alternatives are extremely expensive in comparison 

•  U.S. government has identified graphite as amongst 35 
minerals critical to countries economic and national security 

	

Graphite is an essential material used for the anodes of electric vehicle (EV) batteries. Other uses of high purity 
sources include graphene, aerospace material, and thermally expanded graphite. 
	



Maps and Geography 

Highlights 

•  Topography is ideal for mining 

•  Land is flat and unpopulated 

•  Mineralization is relatively shallow 

•  Graphite veins are wide, long, and easily followed 

•  AMECA Lanka has been granted permission for open 
pit mining – which will dramatically decrease the cost 
of extraction. 

•  Less than 50km away from port city of Trincomalee – 
which is the second best natural harbour in the world, 
and 275 km from Colombo (Sri Lanka’s main port) 

•  India is one of the largest markets in world for 
graphite due to high demand from the country’s 
growing steel, water filtration, and auto sectors 

•  Tata Motors has invested heavily in EV technology, 
but will require a secure supply chain of strategic 
minerals to fulfill its ambitions 

•  Unlike China, India does not have sufficient critical 
mineral resources to serve the needs of its industry 

•  For economic and national security reasons, India 
would prefer to find alternative sources to Chinese 
graphite and rare earths 

•  Sri Lanka is ideally positioned to serve the needs of 
Tata and other Indian demand for high purity graphite  



Ore Geology of Seruwawila 

•  Dominant basement rocks are charnockites (orthopyroxene-bearing anhydrous granulites) and quartzite (HC) and 
metagranites and amphibole–biotite gneisses to the southeast (VC). 

•  Mineralization at Seruwawila occurs at the eastern boundary between the HC and the VC. 
•  Massive magnetite ore bodies range in thickness from 1–10 m and consist of highly coarse-grained magnetite and 

apatite in which the magnetite contains diopside inclusions. 
•  The disseminated magnetite ores formed within the calc-silicate veins together with minor sulfides, and are mainly 

composed of magnetite, chalcopyrite, pyrrhotite, and pyrite together with apatite and scapolite, tremolite, diopside, 
and minor actinolite and calcite. 

•  The strike rock formation here is unique and early indications show a considerable opportunity for high value minerals  

Figure 2. (a)  Detailed geological map of the study area showing the northern part of the boundary between Highland and Vijayan Complexes, together 
with sample localities. (b) Geological map of Seruwawila copper-magnetite deposit. 



Drill Hole No. GPS Coordinates 

E#1 80 23’ 21.6” N/81019’ 25.3” E 

E#2 80 23’ 22.6ǁ N/81019’ 25.3” E 

E#3 80 23’ 24.6ǁ N/81019’ 25.2” E 

E#4 80 23’ 26.2ǁ N/81019’ 25.1” E 

E#5 80 23’ 21.3” N/81019’ 43.5” E 

E#7 80 23’ 22.3” N/81019’ 43.6” E 

E#8 80 23’ 21.6” N/81019’ 25.3” E 

Preliminary Exploration 

Based on the findings of the drilling and subsequent laboratory testing Ameca Lanka has decided to 
continue exploration and drilling to assess the economic value of the graphite and sulphide 
mineralization within the 8 sq.km. claim. Ameca Lanka has already booked additional 12 sq.kms from 
the immediate west and the south of the claim. 

Exploration Studies have Included 

•  Desk Study 
•  Geophysical Exploration 

•  Self Potential 
Tomography 

•  VLF-EM Profiling 
•  Resistivity Imaging 

•  Core drilling at suspected 
points 

•  Core Logging 
•  Chemical Analyses 
•  Ore Assessment	

Sample	(depth/
m) 

	
S	% 

C	% 

DR	8	 20.5 2.337195	 1.10867 

DR	8	 23.5 1.848891	 1.269238 

DR	8	 28 5.01699	 2.738357 

DR	8	 30 10.71571	 3.618421 

DR	8	 31 2.897252	 1.503385 

DR	8	 32 2.949705	 6.879312 

DR	8	 33 1.227545	 1.876248 

DR	8	 36.4 11.81464	 7.680016 

DR	8	 37 4.895105	 10.7992 

DR	8	 39 4.127111	 10.13174 

DR	8	 40 7.633207	 1.247505 

DR	8	 41 3.043912	 1.609356 

DR	8	 42 5.017993	 15.50225 

DR	8	 49 7.310523 

DR	8	 57.4 12.14442	 7.885555 

DR	8	 57.7 10.79653	 0.943865 

DR	8	 60.5 7.829111	 14.06719 

DR	8	 63.5 



Property Advantages 

•  Perfect mining terrain (flat and unpopulated) 

•  Mineralization is relatively shallow 

•  Graphite veins are wide, long, and easily followed 

•  Suitable for open pit mining and therefore low extraction costs 

•  No intercalations – high crystalline structure & purity 

•  Evidence of Palladium & Gold 

•  Chemical assay & xrf showed signs of gold at deeper level 

 

Graphite Advantages 

•  Large volume of high crystalline graphite is of naturally exceptional high purity 

•  Because the graphite immediately releases upon impact, it has very favourable implications to 
the milling process 

•  On-site crushing (toggle and roll) and proprietary air classification will be sufficient to increase 
the ore grade to 85% 

•  All the metals and heavier material can be separated and stored for future processing 

•  By removing a high percentage of waste ore, the graphite can be economically transported to 
an industrial site for further processing at SAG mill and wet mills. 

•  Processing on an industrial site provides access to existing utilities and allows for the use of 
closed systems, i.e. recycled water 

•  Because less ore is running through system smaller processing off-site facilities are required  

•  Reduced tailings results in lower costs for environmental remediation 

	
Financial Advantages 

•  Proof of operation complete 

•  Strong anticipated market demand for high purity graphite 

•  Current take off agreements in place 

•  Proven completed product to market 

•  Solid partnerships with proven industry leaders 

•  Very low production costs 

Project Advantages 



Q1/2 - 2020 Q2/3- 2020 Q4-2020 

•  Permit planning & utility 
applications 

•  Complete design & start 
planning manufacture 

•  Begin mine infrastructure & 
layout 

•  Set up exploration areas for 
continuation of testing and 
drilling 

•  Sign additional off-take 
agreements 

•  Track graphite veins using 
advanced thermal inertia 
mapping (ATIM)  

•  Accept Delivery of Graphite 
Processing Plant 

•  Establish Program for 
completion 

•  Begin Intake process Ore 
material 

•  Start up plant and implement 
QC protocol 

•  Obtain shell company for next 
round of financing 

•  Establish Production Ramp 
Up & QC testing and 
acceptance 

•  Training and Onboard Full 
Implemented operations team 

•  Relocate construction teams 
to phase 2 construction 

•  Set up logistics for transport 
to market 

Project Scope and Achievement Plan 



Mark Bolster CEO, AMECA 
 

Michael Paterson President, AMECA.  

Michael has spent the last decade as a M&A professional. Michael earned an MBA at Dalhousie University and an MA at 
the University of Guelph with a focus on finance and investment policy, respectively. 

 

Norton Fernando Chairman, Partner, AMECA Lanka 

Norton is a professionally qualified Accountant with several decades of professional experience in Sri Lanka and 
Overseas covering large companies as Finance Manager, Finance Director, Consultant etc. His stints include British 
Motor Car Corporation - UK, Imperial Tobacco Company – Ceylon, Ceylon Synthetic Textile Limited, Vauxhall Mills 
Corporation etc. He was also a successful Tea Exporter as Managing Director of Sea Air Export (Pvt) Limited  

 

Atula Senaratne Partner, AMECA Lanka. Professor of Geology of the University of Peradeniya, Sri Lanka. 

Atula received his Bachelor of Science Degree in Geology from the University of Peradeniya, Sri Lanka and M.Sc. from, 
University of London, U.K., in 1982. Obtained Ph.D. in Geology from the Johannes Gutenberg University of Mainz, FR 
Germany. Worked continuously for 40 years in the field of Geology. Specialist in the areas of, clay, limestone, graphite 
gold and copper 

 

Chithra Kumara Partner, AMECA Lanka 

 

Paul Ogilvie Advisor 

Paul has been extensively involved in several start-ups, including emerging graphite companies, for over 33 years. He 
most recently served as Chief Executive Officer and Director for both Mega Graphite Inc. and Canada Carbon. Prior to 
this, in 2007 Mr. Ogilvie led a private investment group in the redevelopment and turnaround of Industrial Minerals Inc. 
(now known as Northern Graphite Corporation (NGC-TSX.V), a junior mining company that is presently developing one 
of the largest large-flake natural graphite deposits in the world. Mr. Ogilvie has direct experience in the development of 
technologies related to the production of graphite ores and the operation of global graphite markets for base and high 
purity graphite products.  

 

Bio Page 
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Mark Bolster CEO  

Tel: +1 437 993 2581 

Email: markbolster@hotmail.co.uk 
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Michael Paterson President 

Tel: 519-362-7679 

Email: paterson96@hotmail.com 

	


